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Peerless Motor \ 

and Su 


Consolidated Balance Sheet 

September 30 , 1930 


ASSETS 


Cash in Banks and on Hand. 

Notes and accounts receivable, net of provision for doubtful accounts 
Inventories, based on cost or market whichever is lower: 


Finished cars. $ 493,941.59 

Raw materials, cars in process, service stores, etc. 428,515.38 

Total Current Assets. 

Investments and sundry accounts receivable. 


$1,702,535.94 

178,357.01 


922,456.97 

$2,803,349.92 

43,374.65 


Fixed assets (including property held for sale): 

Land as valued by independent appraisers, December 31, 1928. $1,110,404.65 

Buildings, machinery and equipment as appraised by Lloyd- 
Thomas Company, January 1, 1923, with subsequent additions 
at cost, net of allowance for depreciation. 2,494,356.33 

Deferred charges and sundry items. 


LIABILITIES 


3,604,760.98 

294,344.17 

$6,745,829.72 


Accounts payable and accrued items. $ 390,084.17 

CAPITAL 

Capital stock par value $10.00 per share: 

Authorized, 750,000 shares 

Issued and outstanding, (exclusive of 10,000 treasury shares) 

426,739 shares. 4,267,390.00 

Surplus account including unearned surplus, as annexed. 2,088,355.55 6,355,745.55 

$6,745,829.72 

Note: Contingent liability on notes receivable discounted. $ 175,903.90 


We have audited the accounts of the Peerless 
at September 30, 1930, and we hereby certify that 
for land, buildings and equipment as indicated, t! 
consolidated income capital and surplus account 
of the companies as at September 30, 1930 and tb 
ended. 


Cleveland, Ohio, 
December 24, 1930. 


LYBRANI 







































Car Corporation 

bsidiary 


Consolidated Income Account 

For the year ended September 30, 1930 

Sale of cars, parts, etc. 

Cost of operations, selling and general expenses, plant maintenance. 


repairs, etc. $6,407,409.09 

Depreciation of buildings and equipment... 61,914.01 


Interest and miscellaneous. 

Net income for year. 

Consolidated Capital and Surplus Accounts 

Net worth September 30, 1929. 

Add, Capital stock sold, 168,150 shares at $8.00 per share. 

Deducts 

Reorganizing and financing costs. 

Depreciation on book appreciation of plant. 

Expense and depreciation of properties held for sale. 


Adds 

Net income for year ended September 30, 1930 


Transferred to capital account represented by 426,739 shares at $10.00 


per share par value (exclusive of 10,000 treasury shares).. $4,267,390.00 

Transferred to surplus account. 2,088,355.55 


Motor Car Corporation and its sales subsidiary as 
, in our opinion, subject to the basis of valuation 
ae above consolidated balance sheet and annexed 
^ fairly set forth the combined financial position 
e results from their operations for the year then 


$6,478,047.75 


$6,469,323.10 
8,724.65 
64,512.30 
$ 73,236.95 


$5,157,547.08 

1.345,200.00 

$6.502,747.08 

79,697.98 
78,692.59 
61,847.91 
$ 220,238.48 
$6,282,508.60 

73,236.95 

$6,355,745.55 


$6,355,745.55 


), ROSS BROS. & MONTGOMERY 
Accountants and Auditors 








































Cleveland, Ohio, 

To Stockholders December 27, 1930 

PEERLESS MOTOR CAR CORPORATION: 

There is submitted herewith Balance Sheet as of September 30, 1930, 
and Income and Surplus Account for the year ended on same date. 

The Balance Sheet shows your Corporation to be in an unusually li¬ 
quid condition, with $1,702,535.94, or 70 per cent of total net working capital 
in cash. 

Inventories have been reduced 44 per cent below the inventory invest¬ 
ment carried at September 30, 1929, indicating the benefits of control de¬ 
rived from modern plant facilities installed during the year, as well as re¬ 
sults of the policy of closely co-ordinating production with market de¬ 
mand. The ratio of current assets to current liabilities increased to over 
7 to 1. 

Included in the valuation stated for fixed assets is the amount of 
$1,851,633.21, representing the investment carried on the books in land and 
buildings available for sale. This land, and the buddings, comprise that 
part of our Factory site known as Plant No. 2, and adjoins our Plant No. 1 
on the main line of the Nickel Plate Railroad. All of Plant No. 2, consist¬ 
ing of about thirteen acres of land and 327,000 square feet of building area, 
has been made available for sale or lease through the complete modernis¬ 
ing and equipping of Plant No. 1, as completed during the year. This prop¬ 
erty is especially well located, not only for transportation, but also with 
reference to industrial requirements in Cleveland, and an active effort is 
being made looking toward disposition of the property. 

The Capital and Surplus Accounts are stated on the accompanying 
Balance Sheet, after giving effect to the recapitalization authorized at the 
stockholders’ meeting held on April 1, 1930, including the issue of addi¬ 
tional shares of stock. 

In accordance with authorization at such stockholders’ meeting, man¬ 
agement options have been given covering approximately 20 per cent, or 
85,000 shares of the capital stock at a price of $8.00 per share, extending to 
December 31, 1932. 

In common with every other automobile manufacturer, the period 
ended has been marked by a substantial decrease in our sales volume. 
Notwithstanding this decrease, a net profit of $73,236.95 is shown for the 
year. Peerless product and operating policies have been fully outlined in 
the various quarterly reports. 

Respectfully submitted, 

J. A. BOHANNON, 
President and General Manager 














